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Message from the CEO

Greetings to All,

In this newsletter we'll review services from Telemet that might interest
you. We do this because many are unaware of the broad range of
services available. So do read up on them - complimentary trials of all
of them are yours for the asking.

We'll also review attribution and benchmarks that you can use to
measure your portfolio's performance. And we seamlessly link your
portfolios to Telemet attribution because we partner with many popular
portfolio management systems.

Further, Telemet's links for order management systems (OMS) make
trading and real-time rebalancing easy. We continue to add vendors
to those with links to our data.

| want to thank you for your business and wish all of you a safe and
comfortable 2022.

Regards,
Fred Parsons, CEO
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Issuer INTERNATIONAL BUSINESS MACHS SR GLBL DEB 7%25

Category US/Canadian Fixed Income
Identifier (with Check Digit) 459200AM3
Exchange Ticker IBM25
Exceptional Issue Status Trading normally, or not applicable
Active Security Flag Final details from prospectus or source document
Maturity Date 30 Oct 2025
Coupon Rate 7
First Day of Rates 31 Aug 2004
Liquidity vs. Same Asset Class Click here for more information on Liguidity
Latest Best Price/| Country of United States
Latest Best Price/Evaluation Exchange Evaluated price
Latest Best Price/Evaluation 125.9306 15 Jun 2021 UsD Bid Evaluation
Latest Composite Trade Price 122.65 24 May 2019 UsD
Primary Exchange NYSE Bonds Trading Platform Coupon Type Regular - Issue has a coupon rate which is fixed over the life of the
Exchange MIC NEW YORK STOCK EXCHANGE, INC., NEW YORK, USA . issue
Issuer Type Corporation Coupon Type Method
Issue Type Debt issue Original Coupon Rate 7
Debenture Adjusted Payment Rate 7
Maturity Price Type Fixed maturity price Payment Date 30 Oct 2021 Fixed date
Adjustable/Floating Rate Not a floating or adjustable rate security Record Date 15 Oct 2021 Fixed date
Indicator Income Currency usD
Country of Issuer United States P F S nual
Incorporation Original Payment Frequency Semi-annual lly
Country of Issue Registration United States Payment Amount per 35
DTC Eligibility at Issuance DTC-eligible Security
Issue Date 25 Oct 1995 d 7
Issue Price 99.54 First Coupon Date 30 Apr 1996
uso Last Coupon Date 30 Apr 2025
Indenture Date 1 Oct 1993 oating Rate Note
Settlement Date 30 Oct 1995
Maturity Date 30 Oct 2025
Maturity Type Regular - Issue has a maturity date that cannot be changed Dated Date 30 Oct 1995
TRACE Eligibility Flag E?Dd;s must be reported to TRACE; prices disseminated through s 30/360
Issue Size 600,000,000 Supplemental Information
Amount Outstanding 600,000,000 Amount expressed as an integer Rule 144a Issue not trading under Rule 144A
Date of Amount Outstanding 1 Oct 1995 Security Form Book entry
Nominal Value 1,000 USD Federal Tax Status Taxable; payments normally subject to US
Nominal Value Marker Normal book/par value of a share/bond, or stated value of a Federal tax
preferred stock; value is in NVAL. U.S. Fixed, Determinable, Annual or Periodic (FDAP) Instrument may produce U.S. FDAP Income
State of Incorporation New York Inc Ind
Underwriter Cond I Co

Government Agency Other situation Contingent Debt Instrument Indicator Not contingent payment debt instrument
Issue Features Optional call features G y Debt C

Minimum Purchase: Primary 1,000 Yield
h dary 1,000 [ v Debt C di N
et Freauencv

Bond Research on Telemet

A new client sometimes brings bonds they own to your attention. Naturally you
and your back office must know more about the bonds including coupon terms,
payment dates, call provisions, ratings and other details. Telemet offers

a service called "Bond Descriptive Data" to fill your need. The database
includes over 2 million corporate, municipal and government bonds. And you
can try this service for a month on us! It is less than one tenth of the cost

of the terminal used by many for bond research. So why not take a look at
this?

And since we've mentioned this, we also should call your attention to some
other great services available on your Telemet platform. Here are some of
them:

o S&P Estimates - Earnings & revenue estimates, recommenations, target
prices and lots more.

e Dow Jones News. - DJ news moves markets so stay up to date anywhere
with the web based platform.

e On and off-the-run treasury prices and muni yields - with riskier assets
loosing favor, treasury bonds become more interesting.

o CFRA Stock Reports - Independent research on equity investments.

e ESG Rankings - Get consensus scores and reports on US equities.

¢ Insider trades and institutional holdings - comprehensive reports on buys
and sells.

e Real-time futures prices, bids, offers and open interest - with commodity
markets affecting stocks, stay up to date with these data.

For a more complete list, click here.

Links to Order and Porifolio Management Systems
Telemet seamlessly links to most popular order and portfolio management
systems.

For order management systems the links are important because -

e you can rebalance on current prices not last night's close.
e you can trade more efficiently with current prices.

For portfolio management systems the links are important because -

e you see your portfolios in Telemet with current prices.
e you save fees by populating your system with Telemet dividends, prices,
and security information.

Attribution with Benchmarks - S&P and Russell

Telemet's attribution offers popular benchmarks for performance comparisons
and breaks down this into sector allocation and stock selection effects. The
official S&P benchmarks include the S&P 500, the S&P 500 Growth and Value
subsets, the S&P 500 Sectors, the S&P 100, the S&P 400 & 600 along with
Growth and Value subsets, the S&P 1000 and S&P 1500.

The iShares Russell Benchmarks are based on the performance of the Russell
iIShares ETFs. The iShares benchmarks available included iShares Russell
1000, 1000 Growth and 1000 Value. In addition, the Russell 2000, 2500 and
3000 iShares along with Growth and Value subsets can be used.

Telemet also offers the official Russell Benchmarks. The official Russell
Benchmarks require a subscription from Russell. In addition to the
benchmarks described above, Telemet offers its own 500 "equal weight"
benchmark and if you prefer, you may construct and use your own custom
benchmark.

Any of these benchmarks are accessed by selecting "Portfolio Analytics" then
"Multistyle Attribution" from the "Display" menu item. Follow the prompts to get
the attribution report that you want. Please contact Telemet Client Services
(call 800-368-2078 or email support@taquote.com) for more information and
guidance on accessing any of these benchmarks.
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» FORD.CSV vs. S&P 500 -- YTD -- 12/29/17 - 09/05/18 Performance summary | v
Company Weight Return ||Company Weight Return || Company Weight Return
BlackRock Inc 4.17 -5.89 || TJX Cos Inc 2.90 47.01 || The Kraft Heinz Company 1.28 -24.36
Microsoft Corp 3.94  28.42 ||Mastercard Inc A 3.93 40.07 | Philip Morris International 2.30 -23.59
Mastercard Inc A 3.93 40.07 || Apple Inc. 3.64 35.54 | Procter & Gamble 0.95 -17.79
Apple Inc. 3.64  35.54/||Lowe's Cos Inc 1.13 28.51 | Anheuser-Busch Inbev SA ADR 1.27 -16.37
JP Morgan Chase & Co 3.40 8.75 || Microsoft Corp 3.94 28.42 | Altria Group Inc 1.13 -13.12
Unitedhealth Group Inc 3.18  22.24 || Cisco Systems Inc 2.72 26.23 | Gap Inc 1.73  -8.05
TJX Cos Inc 2.90 47.01 || Automatic Data Processing 1.67 26.04 | Comcast Corp A 2.44 -8.06
Air Products & Chemicals Inc 2.73 2.17 ||Merck & Co Inc 1.56 23.98 | Schlumberger Ltd 072 -7.36
Cisco Systems Inc 2.72  26.23 ||Unitedhealth Group Inc 3.18 22.24 || American Electric Power 0.15 -7.10
Johnson & Johnson 2.58 -0.78 || Becton Dickinson & Co 2.03 21.13 | BlackRock Inc 4.17 -5.89
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Please keep Your Telemet Software up to date

It is important to keep your Telemet software up to date to address bug fixes
and get the latest features and enhancements. The latest version of Telemet
Orion is 8.2.06.8 dated 10/4/2021. You can find which version of Telemet you're
running by pressing "Help" then "About" in any Telemet window.

Please contact Telemet Client Services for more information and guidance on
upgrading your software.

Important Links

e Telemet Orion Latest Version v8.2.06.8 dated 10/4/21 - Select
Telemet Orion software

o Televista for Advent Axys v 2.5.40 dated 9/4/20 select compatible
software

o Televista for Advent APX v1.5.31 dated 9/4/20 Select compatible
software

e Telemet QuoteService Standard Version v1.0.3.0 - Select

compatible software
e TeleFlash Proprietary Data Publisher v1.3.3.8 - Select compatible

software
e June 2021 Newsletter

o September 2021 Newsletter

e December 2021 Newsletter
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